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AUDITOR’S REPORT

I'have audited the consolidated statement of financial position of the Northwest School Division No. 203
as at August 31, 2010 and the consolidated statements of operations and accumulated surplus, changes in
net financial assets and cash flow for the year then ended. These financial statements are the

responsibility of the school division’s management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with Canadian generally accepted auditing standards. Those
standards require that I plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In my opinion,'these financial statements present fairly, in all material respects, the financial position of
the school division at August 31, 2010 and the results of its operations, changes to its net financial assets

and its cash flows for the year then ended in accordance with Canadian generally accepted accounting
principles. '

The previous report dated October 15, 2010 has been withdrawn and the consolidated financial statements

have been revised fo restate 2009 comparative amounts pertaining to deferred revenue as described in
Note 17 to the financial statements,

P, . B ey poS ﬁgépé‘?ns
Meadow Lake, Saskatchewan, f"“'mé‘;"(‘t E}"{E” heS5 y

Octoberi5, 2010 Chartered Accountant
January 10, 2011
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Northwest School Division #203

Consofidated Statement of Finansial Position

as at August 31, 2010
—— 2010 2009
Financial Assets (Note 17}
Cash B - -
Short Term Invesiments (Note 4) § 220552 § 227204
Accounts Receivable (Note 8) 16,114,652 14,889,380
laventories for Sale - -
Long Term investments - -
Other Assets - ~
Total Financial Assets 15,344,204 15,216,674
Liabilities
Bank indebtedness {Note 3) 2,873,173 4,497 475
Provincial Grant Overpayment . -
Accounts Payable and Accrued Liabilities (Note 9) 2,041,551 2,270,325
Short Term Loans (Note 3) 3,010,068 -
Long Term Debt (Note 11) 196,938 383,868
Liability for Employee Future Benefits {Note 6) 688,900 709,700
Deferred Revenue (Note 12) 448,202 1,304,008
Other Liabilities (Note 10) 1,321,406 -
Total Liabllities 10,380,328 9,165,376
Net Financial Assets (Net Debt) 4,963,878 6,061,298
Non-Financial Assets : '
Tangible Capital Assets (Schedule C) 52,120,868 © 48,140,520
Invenitory of Supplies for Consumption - -
Prepaid Expenses 157,808 145,727
Total Non-Financial Assets 52,278,466 48,288,247
Accumulated Surplus {Deficit) (Note 14) $ 67,242,342  $ 64,337,545
The accompanying notes are an integral part of these statemesnts
)
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Northwest School Division #203

Consolldated Statement of Operations and Accumulated Surplus (Daficit)
for the year ended August 34, 2040

. Page 2

2010 2010 2009
Budgat Actual Actual
REVENUES _ (Mote 15) {Note 17)
Property Taxation ¥ 28,688,157 § 28161742 §$ 26,718918
Grants 21,410,718 24,473,144 18,480,517
Tullion and Related Foes 2,358,500 2,556,004 2,483,510
Schoo! Generated Funds - 2,600,559 1,102,168
Complementary Services (Note 13) ‘ 133,000 258,108 486,507
~ External Services - - -
Other 100,000 108,128 148,065
Total Revenues (Schedute A) 52,680,376 58,168,886 50,418,583
EXPENSES .
Governance ‘ 500,600 423,874 420,059
Administration : 1,415,814 1,082,517 965,469
Instruction 37,017,788 36,777,112 36,458,552
Plant _ 7,003,012 6,980,075 8,979,843
Transportation 5,301,538 5,255,808 5,193,698
Tuition and Related Fess 250,000 280,585 278,264
Bchool Generated Funds - 2,516,491 1,068,501
Complementary Services (Note 13} 1,555,002 1,820,265 1,901,673
External Services ) - - -
Other Expenses 21,000 138,874 64,460
Tofal Expenses {Schedule B) 62,854,154 65,253,888 53,330,419
Surpius (Deficit) for the Year (163,779) 2,904,797 {2,911,836)
Accumulated Surplus (Deficit), Beginning of‘ Year 57,248,381 64,337,646 57,249,384
Accumulated Surplus (Deficit), End of Year (Note 14) $ 67,085802 § 57,242,342 % §4,337,546

The accompanying notes are an integral part of these statements



Northwest School Division #203

Consolidated Statement of Changes in Net Financial Assats {Net Debt)
for the year ended August 31, 2010

. page 3

2010 2010 2009
Budget Actual Actual
{Note 15) {Nots 17)
Net Financial Assets {Net Debt), Beginning of Year $ 6,051,298  § 6,061,288 § 6,391,619
Changes During the Year;
Surplus (Deficlt} for the Year (163,779) 2,904,798 {2.811,838)
Acquisition of Tangible Caplial Assets {Schedule C) (4,870,088  (6,880,687) {1,387 883)
Proceeds on Disposal of Tangible Capital Assets (Schedule C) - .
Net Loss (Gain) on Disposal of Capital Assets (Schedute G) (20,000 -
Write-Down of Tangible Capital Assets (Schedule C) - : -
Amortizafion of Tanglbie Capltal Assets {Schedufe G} 2,647,354 2,800,558 3,811,610
Net Acquisition of Inventory of Supplies - ‘
Net Acquisition of Prepaid Expenses {12,081) 28,188
Change In Net Financial Assets / Net Debt (2,606,480)  (1,087,422) {340,321) .
Net Financial Assets (Not Debt}, End of Year $ 3,544,808 § 4,963,876 % 6,051 298

The accompanying nofes are an integral part of these statements



Northwest School Division #203
Consolidated Statement of Cash Flows
for the year ended August 31, 2010

- Pégeq

2010 2009
- OPERATING AGTIVITIES
Surplus (Deficlt) for the Year $ 2904788 § (2,01 1,838)
Add (Deduct) Non-Cash ltems included in Surplus / Deficit {Schedule D) 2,800,559 3,811,010
Net Change in Non-Cash Operating Activities (Schedule E) 3,088,832 {2,984,034)
Cash Provided (Used) hy Operating Activities 8,884,487 {1,984,860)
CAPITAL ACTIVITIES '
Cash Used to Acquire Tanglble Capltal Assets (6,880,897 (1,367.683)
Proceeds on Disposal of Tanglble Capital Asgets - -
Cash Provided (Used) by Capital Activities {6,880,697) {1,367,683)
INVESTING ACTIVITIES '
Cash Used to Acquire long Term Investments
Proceeds on Disposal of Long Term Investmants
Cash Provided ( Used) by Investing Activitios - -
FINANCING ACTIVITIES
~ Proceeds from Issuance of Long Term Debt
Repayment of Long Term Debt {186,929) {(174,691)
Cash Provided (Used) by Financing Activities {186,929) {174,691)
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 1,826,661 (3.527,234)
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR {4,270,182) {742,948)

CASH AND CASH EQUIVALENTS, END OF YEAR

$ (2.443,821)

$  (4,270,182)

REPRESENTED ON THE FINANGIAL STATEMENTS BY:
Cash -

Short Term Invastments

$ 229552

3 227,204
Bank indebtedness ~ {2,873,173) {4,487 478)
CASH AND CASH EQUIVALENTS, END OF YEAR $ (2443821 % (4,270,182)

The accompanying notes ere an integral part of these statements



Northwest School Division #203

Schedule A: Supplementary Detalfs of Consolidatad Revenue

fat the year ended August 31, 2010

2010 2010 2008
Budget Actual Actual
Property Taxation Revenue
Tax Levy Revenue:
Praperty Tax Levy Revenue (nof Education Tax Credif} 28,688,157 28,128,368 § 27,646,115
Ravenue from Supplemental Leviss - - -
Total Property Tax Revenue 28,888,157 28,128,368 27,646,115
Grants in Lisu of Taxes:
Federal Government - 67,499 98,345
Provincial Govemment - 168,943 189,060
Rallways - - -
Gther - ‘96,128 14,576
Total Grants in Lieu of Taxes - 335,671 304,881
Other Tax Revenues:
Treaty Land Enfiflement - Urban “ - -
Treaty Land Enfitlement - Rural {Note 19) - 945,113 228,264
House Traller Fees - 33,508 20,018
Total Other Tax Revenues - 978,618 249,282
Additians to Laevy:
Penalties - 103,094 104,850
Other - 16,411 20418
Total Additions to Levy - 120,405 125,266
Detetions from Levy:
Discounts - (1,365,249) (1,342,712}
Cancellations - (35,971} (182,841
Other Delstions - - (78,175)
Total Delotions from Levy - {1401,220) {1,603,728)
Total Property Taxation Revenug 28,688,187 (28,181,742 3 26,718,916
Grants:
Operating Grants
Minlstry of Education Grants:
K-12 Gperating Gram 21,345,718 22419076 § 15,866,681
Education Properly Tax Cradit 5 -
Other Minlstry Grants - 34,082 3,446 451
Total Mintstry Grants 21,345 718 22,453,168 19,312,132
Other Provincial Grants - 72,654 14,884
-Federal Grants - 161,710 136,465
Grants from Others - . 1,500
Total Operating Grants 21,345,718 22,677,632 19,464,984
Capital Grants '
Ministry of Education Capital Grants - 1,796,613 15,636
Other Caphial Grants 85,000 - -
Total Capital Grants 45,000 1,796,613 156,636
Total Grants 21,410,718 24,473,144 % 18,480,547




Northwest School Division #203
Schedule A: Supplementary Detalls of Gonsolidated Revenue
for the year ended August 31, 2010

2010

A-2

2040 2009
Budget Actual Actual
Tuition and Related Fees Revenue -
Oporating Feoy:
Tuition Faes:
School Boards - - -
Federal Government and First Nations % 22045600 % 2,438,475 2,268,952
Individuals and Cther - 56,300 45,500
Total Tuitlon Feos 2,294,600 2493478 2,304,492
Transporiation Fees 34,000 A7 528 34,067
Other Related Fass 25,000 45,000 . 112810
Total Operating Tultion and Related Fees 2,353,600 2,566,004 - 2,451,169
Capital Eees: ]
Federal/First Nations Capltal Fees 5000 - 32,241
Total Capital Tuition and Fees 5,000 . 32,341
Total Tuitlon and Related Fees Revenue $ 2,388,500 § 2,666,004 2,4B3,540
School Generated Funds Revenue
Curricufar Fees: .
Studant Fess - $ 156,812 -
Other - - -
Total Curricular Fess - 156,812
Non-Curricutar Feas:
Commarcial Sales - G3T - - -
Commercial Sales - Non-GST - - -
Fundraising - 807,132 704,871
Grants and Parinerships - 130,528 17,467
Students Faes - 1,160,170 186,022
Other - 345947 194,808
Totai Non-Currlcufar Fees - 2,443,747 1,102,168
Total School Generatod Funds Revanue - (] 2,600,569 1,102,168
Complementary Services
Operafing Grants:
Ministry of Educatlon Operating Grants: -
Ministry of Education-Foundation Operating Grant . - -
Winisiry of Education Grants-Other - 37,000 86,355
Other Provincial Grants $ 133,000 26,122 138,540
Federa) Grants - 1,000 -
Qther Grants - 81,190 139,182
Total Operating Grants 133,000 146,312 37087
Capifal Grants
Ministry of Education Capital Grant - - -
Other Capital Grants - -
Total Capital Grants - - .
Fees and Other Revenue
Tuilion ang Relaled Fees - 113,796 94,158
Gain on Disposal of Capital Assets - - .
Other Revenue - - 19,262
Total Feos and Qther Revenue - 113,786 113,420
Total Complementary Services Revenue $ 133,000 § 259,108 486,507




Northwest School Division #203
Schedule A: Supplementary Detaits of Consalidated Revenue
for the year ended August 31, 2010

2010 2010 2009
Budget Actual Actual

Externat Services

Cporating Grants:
Ministry of Education Operating Grants;
Minisiry of Education-Foundation Operating Grant
Ministry of Education Grants-Other ~
Other Provingial Grants -
Fedsral Granis - ~
Other Grants -
Totaf Oparating Grants -
Capital Grants
Ministry of Education Capital Grant -
Other Capitai Grants : - -
Total Capital Grants - -
Fees and Other Revenas
"~ Tuition and Related Fees
Gain on Dlsposal of Capital Assets . oo
Qther Revenue - ] -
Total Fees and Other Revenus ] .

Total External Services Rovenue

Cther Revenue
Miscellansous Revenus - $ 82727 % 67,270
Sales & Rentals 1,802 2,170
investments . $

80,000 43,508 77,625
Gain on Disposal of Capital Assats 20,000 . -

Total Other Ravenue $ 100,000_ $ . 108428 3 148,985

TOTAL REVENUE FOR THE YEAR § 52608037 § 58,168,685 % 50,415,583




Northwest School Division #203
Schedule B: Supplementary Details of Consolldated Expenses
for the year ended August 31, 2016

8.1

2008

2010 2010
Budget Actual Actual
(Nate 15) {Note 17)
Governance Expense
Board Members Expense 108000 § 113800 3§ 87,870
Conventions - Board Mambers 97,000 84,374 90,779
School Community Councils 144,924 . 65,018 82 864
Conventions - School Community Counciis - - -
Elections 14,000 12,878 5,074
Other Governance Expensas 138,078 137,804, 143,472
Amortlzation of Tangible Capital Assels - - -
Totaf Governance Expense 500,000 § 423,874 § 420,059
~ Administration Expense
Salarias 707,000 § 672280 $ 593.950
Banelits 78,000 88,073 89,281
Supplles & Services 151,500 . 135473 87132
Non-Capital Fumniture & Equipment 17,500 11014 3,438
Building Operating Expenses 44,900 35,118 40,271
Communications 42,000 32,201 38,210
Travel 14,100 8,810 12,718
Professional Development 5,000 4,380 -
Amortization of Tanglble Capital Assels 54,814 83,120 150,433
Total Administration Expense 1,116,814 § 1,082,817 % 965,469
insfruction Exhense
Instructional (Teacher & LEADS Contract) Salaries 25,391,000 §25440,248  $24.354.923
Instructional (Teacher & LEADS Contract) Benefits 1,290,000 1,664,667 1,283,976
Program Support (Non-Teachser Coniract) Salaries 5,484,000 5,004,710 5,108,576
Prograrm Support (Non-Teachst Contract) Benefits 697,000 836,078 755,458
Instructional Aids - 1,230,500 846,933 1,201,870
Supplies & Services 238,000 256,801 274,067
Non-CapHal Furniture & Equipment 1,233,000 1,254,378 1,160,422
Communications 98,000 127,983 122,288
Travel 234,000 223,210 215,373
Professional Development 502,024 356,103 420,522
. Student Related Expanse 262,476 189,980 298,932
Amortlzation of Tangible Capltal Assets 356,788 479,012 1,284,848
Total nstruction Expense JT017.788  $36,77TA12  § 38,458,552




Northwest School Division #203
Schedule B: Supplementary Detalls of Consolidated Expenses
for the year ended August 31, 2010

8-2

2010 2010 2009
Budget Actual Actual
Plant Operation & Maintenance Expense
Salaries 1,807,000 § 1,544,000 $ 1,412,643
Benefits 274,000 341,862 314,978,
Supplies & Services 21,000 4,908 14,341
Non-CapHal Furniture & Equipment 70,000 29,736 38,448
Bullding Qperating Expensas 3,439,000 3,312,125 3,430,872
Communications 17,000 11,761 13,973
Travel 86,000 79,800 66,774
Professionai Development 5,000 1,147 1,727
Amartization of Tanglbie Capital Assets 1,604,012 1,654,037 1,685,086
Total Plant Operation & Mainterance Expense 7,093,012 5 6,980,076 $ 6,979,843
Student Transportaiion Expense
Salaries 2,307,000 5 2414818 § 2,176,187
Benefits 346,000 367,122 304,144
Supplies & Services 850,100 716,687 832,580
Non-Capital Furniture & Equipment 427,000 430,379 405,627
Bullding Operating Expenses 49,500 47,108 40,059
Communications 30,000 32,816 20,568
Travel 35,200 45,380 28,821
Professlonal Development 20,000 13,776 13,677
Contracled Transportafion £10,000 489,324 582,277
Amorization of Tanglble Caplial Assats 628,738 598 487 780,728
Total Student Transportation Expense 5,301,638 $ 5,268,896 § 5,193,898
Tuition and Related Fees Expense
Tuition Fees 245000 § 280,685 § 278264
Transportation Feas - - -
Qther Feas 5,000 - -
Total Tultlon and Related Fees Expense 250,000 $ 280586 § 278,264
School Generatecl Funds Expense
Suppiles & Services - $ 133063 -
Cost of Sales - 714289 § £39,989
Non-Capital Furniture & Equipment - 13,131 {1,501}
Special Programs - - -
Behool Fund Expenses . 1,656,008 530,13
Amartization of Tengible Capital Asseis ~ - “
Total School Generated Funds Expense - 5 2616491 § 1,068,501
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Northwest School Division #203
Schedule B: Supplementary Details of Consolidatad Expenses
for the year ended August 31, 2010

2010 2010 2008
Budgaet Actual Actua)
Complamentary Services Expense
Tuition Fees - - -
Transportation Feas - - $ 3,048
Other Fees - - 14,083
Administration Salaries & Benefits . ) - -
Instructional (Teacher & LEADS Contract) Salaries & Beneflits 3 441700 % 535,820 481,835
Program Support (Non-Teacher Contract) Salaries & Benefits 673,800 900,423 835,820
Plant Operation & Maintenance Selarles & Benefits - - 205
Transportation Satarles & Benefits - - -
Instructional Alds ’ 205,814 108,660 172,738
Supplies & Services 144,000 160,096 248,652
Non-Gapltal Fumiture & Equipment - 18,832 15,074
Bullding Operating Expenses - 17,068 17,277
Communications : ' - 3,913 10,467
Travs| : - 18,525 29,867
Professional Development (Non-Salary Costs) 2,600 22,966 23,476
Student Related Expensas 44,686 17.820 11,837
Coniracted Tranaportation & Allowances 38,000 22,060 24,359
Amortization of Tanglbie Capitat Asssts 6,002 5,002 8,015
Loss on Disposat of Tangible Capital Assets - - . -
Wlte-Down of Tangible Capltal Assets - - -
Total Compiementary Services Expense $ 1,656,002  § 1,829,286 § 1,801,573
External Service Expense
Tuition Feas - - -
Transporiation Fees - - -
Other Fees

Administration Sataries & Beneflis

instructional (Teacher & LEADS Contract) Salaries & Benetits
Program Support (Non-Teacher Contract) Salaries & Benefits
Plant Operation & Maintenance Salaries & Benefits
Transportation Salarles & Benefits

Instructional Aids

Supplles & Services

Non-Capital Furniture & Equipment

Buliding Operating Expenses

Communications

Travel

Professional Development {Non-Salary Costs}

Student Relaled Expenses

Contracted Transportation & Allowances

Amortization of Tanglble Capital Assets

Loss on Disposal of Tangible Capltal Assets

Write-Down of Tangible Caplial Assets

Total Externai Setvices Expense




Northwest School Division #203
$cheduie B: Supplementary Detalls of Consolidated Expenses
for {he ysar ended August 31, 2010

2010

2010 2008
Budget Actual Actual
Other Expensa
tnterest and Bank Charges: . ‘
Current Interest and Bank Charges 21,000 § 1025852 3% 25,088
(nterest on Debentures : -
School Facilities - - -
Other . . - -
Interest on Other Capltal Loans and L.ong Term Debt ) -
School Facilities - 38,4214 39,374
Other - - .«
Total Interest and Bank Chargss 21,060 138,874 84,460
Loss on Disposal of Tangible Capltal Assats - . .
Write-Down of Tanglble Capital Assets - -
Provision for Uncoliectable Taxas - - -
Total Other Expense 21000 § 1389874 & 84,480
TOTAL EXPENSES FOR THE YEAR 52,864,154  $85,263,888  $53,330,419
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Northwest School Division #203
Schedule D: Non-Cash Items Included in Surplys | Deficit
for the year ended August 31, 2010

2010 2008

Non-Cash Items included in Surpius  Deficit: ) .
Amortization of Tangible Cepital Assets {Schedule C) : § 2000559 $ 3,911,010
Net (Gain) Loss on Disposal of Tangible Capitat Assets -
Write-Down of Tangible Capital Assets (Schedule C) -

Total Non-Cash tfems Included in Surpius / Deficit § 2900559 § 3,911,010

Northwest School Division #203
Schedute E: Net Change in Non-Cash Operating Activities
for the year ended August 31, 2010

2010 2009

Net Change in Non-Cash Operafing Activitios: ,
Dacrease (increase) in Accounts Receivable (125272) % (4,278,035)
Decrease (Increass) in nventorias for Sals -
Decrease (Increase) in Other Assets
Increase (Decrease) In Provincial Grant Overpayment

"

Increase (Decrease) In Accounts Payable and Accrued Liabifities (228,774} . (747,895)
Incraase (Decrease) in Short Term Loans - 3,010,088 -
Increase (Decrease) in Liabllity for Employes Future Benefits (20,800) 709,700
Increase'(Decrease) in Deferred Revenue {885.7186) 1,304,008
Increase {Decrease) in Other Liabilitias _ 1,321,408

Dacrease (Increase) in Inventory of Supplies for Consumption - -
Decrease (Increase) in Prepaid Expenses : {12,081) 28,188

Total Net Change in Non-Cash Operating Activities $ 3088832 3§ (2,984,034}



Northwest School Division No. 203

Notes to the Financial Statements
August 31, 2010

1. Authority and Purpose

The Board of Education of the Northwest School Division No. 203 was formed April 30, 2005 by a
ministerial order fo provide an educational system for residents of the Northwest Schoo! Division. The
school- division is governed by their Board of Education which sets the policies and practices for the
division within the guidelines of The Education Act, 1995 and The Education Regulations, 1986,

The school division is funded mainly by grants from the Province of Saskatchewan and a levy on the
property assessment included in the school division’s boundaries at mill rates determined by the provincial

government. The School Division is exempt from income tax and is a registered charity under the Income
Tax Act, '

2, Significant Accounting Policles

These financial statements have been prepared in accordance with Canadian generally accepted
accounting principles established by Public Sector Accounting Board of the Canadian Institute of

Chartered Accountants (CICA). Significant aspects of the accounting policies adopted by the school
dlvision are as follows:

a) Reporting Entity and Consolidation

The consoclidated financial statements include alf of the assets, liabilities, revenues and expenses of

the school division reporting entity. The schoo! division reporting enfity is comprised of all the
organizations which are controlled by the school division. '

Controlied entities:

Controf is defined as the power to govern the financial and operating policies of another organization
with the expected benefits or risk of loss to the school division. Control exists so long as the school

division has the power to govern, regardiess of whether the school division chooses to exercise this
power.

Alt of the assets, liabitities, revenues and expenditures of controlied organizations are consolidated on
a line-by-line after adjusting the accounting policies to a basis consistent with the accounting palicies of

the school division. Inter-organizational transactions and balances and transactions have been
eliminated, :

Controfied entities:

* School generated funds: assets, liabilities, revenues and expenditures of various organizations
that exist at the school level and which are controlled by the school division.

b) Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting recognizes revenues as they are earned and measurable; expenses are recognized as they
are incurred and measurable as a resulf of the receipt of goods or services and the creation of a legal
obligation to pay. Expenses also inciude the amortization of tangible capital assets.

¢) Measurement Uncertainty and the Use of Estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the year.

Significant areas requiring the use of management estimates relate to the determination of amployee
benefit plans, tax revenue, uncollectible taxes, useful lives of capital assets and prior years tangible
capital asset historical costs and related amortization.
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These estimates and assumptions are reviewed periodically and, as adjustrhents become nacessary.
they are reported in earnings in the periods in which they become known. '

While best estimates are used for reporting items subject to measurement uncertainty, itis reasonably
possible that changes in future conditions, occurring within one fiscal year, could require a material
changes in the amounts recognized or disclosed,

d) Financial Instruments

Financial instruments include cash, short term investments, accounts receivable, bank indebtedness,
accounts payable and accrued liabilities, short term loans, fong-term debt and other liabifities. Except
as otherwise disclosed, the schoo! division is not exposed to significant interest, currency or credit risk
arising from these financial instruments that may affect the amount, timing and certainty of future cash
flows. The school division is exposed fo credit risk from the potential non-payment of accounts
receivable. However, the majority of the receivables are from local, provincial and federal
governments, and therefore, the credit risk is minimal. :

¢} Financlal Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations. Valuation allowances are

used where considered necessary to reduce the amounts reported for financial assets to their net
realizable value, '

Short Term Investments consist of highly liquid securities made to obtain areturn on a temporary basis

with maturity terms of less than three months. Short term investments are recorded at the lower of cost
or market. )

Accounts Receivable includes taxes receivable, provincial grants receivable and other receivables.
Taxes receivable represent education property taxes assessed or estimated owing to the end of the
fiscal period but not yet received. Provincial grants receivable represent operating, capital and other
grants earned but not received at the end of the fiscal year, provided reasonable estimates of the
amounts-can be made, Grants are eamed when the events giving rise fo the grant have occurred, the
grant is authorized, and any eligibility criteria have been met. Other receivables are recorded at cost.

f) Non-Financial Assets

Non-financial assets are assets held for consumption in the provision of services. These assets do not
normally provide resources to discharge the liabilities of the school division unless they are sold..

Tangible Capital Assets have useful lives extending beyond the accounting period, are used by the
school division to provide services to the public and are not intended for sale in the ordinary course of
operations. Tangible capital assets include land, buildings, school buses, other vehicles, furniture and
equipment, computer hardware and software, audio visual equipment, capita! iease assets, and
assets under construction. Tanglble capital assets are recorded at cost (or estimated cost when the
actual cost is unknown) and include all costs directly attributable to the acquisition, design,
construction, development, installation and betterment of the tangible capital asset, The school
division does not capitafize interest incurred while a tangible capital asset is under construction,
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The cost of depreciable tangible capital assets, net of any residual value, is amortized on a straight
line basis over their estimated useful! lives as follows: -

Land improvements (pavement, fencing, lighting, etc.) 20 years
Buildings ' 50 years
Buildings — short-term (portables, storage sheds, 20 years
outbuildings, garages)
School buses 12 years
Other vehicles - passenger 5 years
Other vehicles ~ heavy (graders, 1 ton truck, efc.) 10 years
Furniture and equipment 10 years
Computer hardware and audio visual equipment 5 years
Computer software 5 years
Leased capital assets Lease
' term

Assets that have a historical or cultural significance, such as works of. art, monuments and other

cultural artifacts, are not recognized as tangible capital assets because a reasonable estimate of ~
future benefits associated with these properties cannot be made.

Liabilities

Liabilities 'are present obligations arising from transactions and events occurring prior fo year-end,
which wili be satisfied in the future through the use of assets or another form of econamic settiement.

Short. Term Borrowings are comprised of Bank indebtedness and Short-Term Loans with initial

maturities of one year or less and are incurred for the purpose of financing current expenditures in
accordance with the provisions of The Education Act, 1995.

Accounts Pavab!é and Accrued Liabilifies include accounts payable and accrued liabilities owing to

. third parties and employees for work performed, goods supplied and services rendered, but not yet

paid, at the end of the fiscal period. Amounts are payable within one year. '

Long Term Debt is bompriéed of capital loans with initial maturities of more than one yeat and are

incurred for the purpose of financing capital expenditures in accordance with the provisions of The
Education Act, 1895, :

Liabjlity for Emplovee Future Benefits represent post-employment and compensatad absence benefits
that accrue to the school division's employees. The cost of these benefits is recorded as the benefits
are eamed by employees. The liability relating to these benefits is actuariaily determined using the
projected benefit method prorated on service and management’s best estimate of expected discount
rate, inflation, salary escalation, termination and retirement rates and mortality. Actuarial gains and

losses are amortized on a straight line basis over the expected average remaining service life of the
related employee groups.

Récognition of employee future benefits obligations commenced on September 1, 2008. The school

division recorded the full value of the obligation related to these benefits for employees' past service at
this time,

Deferred revenue represents revenue received pursuant to legislation, regulation or agreement that

may onhly be used for specific purposes. Revenue is recognized in the fiscal year in which the
resources are used for the purpose specified.




Northwest School Division No. 203

Notes {o the Financial Statements
August 31, 2010

h) Employee Pension Plans

The school division's employees participate in a multi-employer defined benefit plan. The school
division follows defined contribution plan accounting for its participation in the plans. Accordingly, the
school division expenses all contributions It is required to make in the year.

Multi-Employer Defined Benefit Plans

The school division's employees participate in one of the following multi-employer defined benefit
plans: '

1) Teachers participate in the retirement plan of the Saskatchewan Teachers’ Retirement Plan (STRP)
or Saskatchewan Teachers' Superannuation Plan (8TSP). The school division's obligation for these
plans is limited to collecting and remitting contributions of the employees at rates determined by
the plans, , ‘ '

ii) Other employees participate in the Municipal Employees’ Pension Plan (MEPP). In accordance with

PSAB, the plan is accounted for as a defined contribution plan whereby the school division's
contributions are expensed when due. : '

Revenue Recognition

Revenues are recognized in the year they are earned provided the amount to be received can be
reasonably estimated and coliection is reasonably assured.

Restricted revenues are amounts received pursuant to legislation, regulation or agreements with
external parties that may only be used in the conduct of certain programs or in the delivery of specific
services and transactions. Restricted revenues are initially recorded as deferred revenue and

subsequently recognized as revenue in the fiscal year the related expenses are incurred or services
are performed.

The school division's two major sources of revenues are provincial grants and properiy taxation.

i) Provingial grants:

Provincial grants are recognized in the financial statements in the period which the svents giving
rise 10 the grant occur provided the grant is authorized, eligibility criteria are met, and a reasonabie
estimate of the amount can be made. Grants that restrict how thase resources are to be used are
recognized as revenue in the fiscal year the related expenses are incurred or services are
performed. Provincial operating grants are recognized on a 12 month basis (prior to April 1, 2009 -
10 month basis), with 1/12th of the grant recognized as revenue each month (prior to April 1, 2009
- recognized at 1/10th per month with no grant belng recognized for the months of July and
August). Gapital grants are recognized over the course of the construction project as the

entitlement to the grant is earned and the amount is measurable. Restricted grants received but
not yet earned are recorded as deferred revenue.

ii} Property taxation:
Property tax is levied and collected on a calendar year basis. Effective the 2009 calendar year,
uniform education property tax mili rates are set by the Province. Prior to 2009, each school
division set the education property tax mill rate for properties in Its jurisdiction. Tax revenues are
recognized on the basis of time with 1/12th of estimated total tax revenue recorded in each month
of the school division’s fiscat year. The tax revenus for the September to December portion of the
fiscal year is based on the actual amounts reported by the municipalities for the calendar taxation
year. Forthe January to August portion of its fiscal year, the school division estimates tax revenue
based on estimate information provided by municipalities who ievy and coliect the property tax on
behalf of the school division. The final annual taxation amounts are reported to the division by
each municipality following the conclusion of each calendar taxation year, and any difference

between final amounts and the school division's estimates is recorded as an adjustment to
revenue in the next fiscal year.

Tuition fee revenue and other services revenue are recognized when the service is provided.
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SHORT TERM BORROWINGS

Bank indebtedness. consists- of a demand operating line of credit with a maximum borrowing limit of
$9,000,000 that bears interest at Innovation Credit Union Prime less .50% per annum. This line of credit
is atithorized by a borrowing resolution by the Board of Education. This line of credit was approved by the
Minister on August 24, 2010: The balance drawn on the line-of credit at August 31, 2010 was $2,673,173

at an interest rate of .50% (August 31, 2009 - $ 4,497 475 at an interest rate of .50%).
Short Term Loans consist of an Innovation Credit Union Commiercial loan. The loan is authorized by a
borrowing resolution by the Board of Education and is secured by an interest rate of Innovation Credit

Union Prime plus 2.26%. The balance owing on the Short Term Loan at August 31, 2010 was
$3,010,068,

SHORT TERM INVESTMENTS

+ Shortterm investments consist of term deposits with maturities of three months or less. Due to the short-
term nature of the invesiments, market value approximates cost,

EXPENSES BY FUNCTION AND ECONOMIC CLASSIFICATION

) Salaries & Goods & Dahi Service Amortization 2010 2010 2009
Function Benefits Services of TCA Budget -Actua) Actual
Govemance $ 80,0001% 34397413 -9 -1% 50000018 4239748 420,059
Administration 761,333 225,084 63,120 1,115,814 1,052,517 965,489
Instruction 32,044,703 3,353,397 479,012 37,017,788 36,777,112 36,458,552
Ptant 1,886,562 3,439,576 1,654,837 7,083,012 8,980,075 6,979,843
Transportation 2,781,939 1,775,470 608,487 5,301,538 5,265,896 5,193,698
Tuition and Related Fees 280,585 250,000 - 280,585 278,264
School Generated Funds 2,515,491 - 2,615,491 1,068,501
Complementary Services 1,436,343 387,920 5,002, 1,665,002 4,828,265 1,801,573
Extemal Semvices ' - ' -
Other 138074 { . - _ 21,000 138,974 | 64,450
TOTAL § 39,880,880 | § 12,324,477|% 138874 | § 2,900,558 |§ 52854154 | § 65253888 | § 53,330,419
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6. EMPLOYEE FUTURE BENEFITS

7.

. The school division provides certain post-employment, éompensated absengce and termination behefits to -

its -employees. These benefits include Accumulating Non-Vested Sick Leave and Retirement
Allowance/Gratuity. The liability associated with these benefits is calculated as the present valye of

expected future payments pro-rated for service and is recorded as Liability for Employee Future Benefits
in the Consolidated Statement of Financial Position.

Details of the employee future benefits are as follows:

2010 2009
Actuarial valuation date Aug 31-10 Aug 31-08
Long-term assumptions used:
Salary escalation rate {percentage) 3.50% 3.50%
Discount rate (percentage) 3.60% 4.10%
Expected average remalning servics iife {years) 16 16
Liabllity for Empioyee Future Benefits 2010 20089
Accrued Banefit Obligation - beginning of year § 709,700 § 652,200
Current parfod benefit cost 54,200 51,300
Interest cost - 31,700 30,400
Benefit payments {108,000) (24,200}
Actuarial gains / losses . -
Plan amendments -
-Accrued Benefit Obligation - end of year 687,600 708,700
Unamotrtized Net Actuarial Gains / Losses 1,300.
Liability for Employee Future Benefits $ 688900 $§ 709,700
Employes Future Benefits Expense 2010 . 2009
Current period benefit cost 1% 54200 §  59300)
Amorlization of net acluarial gain / loss 1,300
Plan amendments ) )
Benefit cost 55,500 51,300}
Interest cost on unfunded employes future henefits obligation 34,700 30,400
Totai Employee Future Benefits Expanse $ 87,200 § 81700

PENSION PLANS

Multi-Employer Defined Benefit Plans

Information on the muiti-employer pension plans to which the school division contributes is as follows: -

i)

Saskatchewan Teachers' Retirement Plan (STRP) or Saskatchewan Teachers' Superannuation
Commission (STSC): )

The STRP and STSC pravide retirement benefits based on length of service and pensionable

_ earnings.

The STRP and STSC are funded by contributions by the participating employee members and the
Province of Saskatchewan. The school division's obligation to the STRP and STSC is limited to
collecting and remitting contributions of the employees at rates determined by the plans.
Accordingly, these financial statements do not include any expense for employer contributions to
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these plans. Net pension assets or liabilities for these plans are not reflected in these financial
statements as ulfimate responsibliity for retirement benefits rests with the Saskatchewan Teachers'
Federation for the STRP and with the Province of Saskatchewan for the STSC.

~ Details of the contributions to these plans for the school division's employess are as follows:

2010 2009
STRP STSC TOTAL. TOTAL
Number of aciive School Division members 423 64 487 475
Member contribution rate {percentage of salary) 7-9% 6.05-7.85%
Member contributions for the year $ 1680835 $ 181625 §$ 1862459  § 1,781,890

Municipal Employees’ Pension Plan (MEPP)
The MEPP provides retirament benefits based on tength of service and pensionable earnings.

The MEPP is funded by empioyer and employee contributions at rates set by the Municipal
Employees’ Pension Commission.

' Every three years, an actuarial valuation is performed to assess the financial position of the plan and

the adequacy of plan funding. Any actuarially determined deficiency is the responsibility of the
participating employers and employees which coutd affect future contribution rates and/ or benefits,

The contributions to the MEPP by the participating employers are not segregated in separate
accounts or restricted to provide benefits to the employees of a particular emplayer. As a result,
individual employers are not able to identify their share of the underlying assets and liabilities, and
the net pension assets or liabilities for this plan are not recognized in these financial statements. In

accordance with PSAB requirements, the plan is accounted for as a defined contribution plan
whereby the school division's contributions are expensed when due.

Details of the MEPP are as follows:

2010 2009
Number of active Schod! Division members B9 402
Member contribution rate (percentage of salary) 5.4-6.4% 5.40%
Schoot Division contribution rate (percentage of salary) 5.46.4% 5.40%
Member contributions for the year $ R § 512,340
School Division contributions for the year $ 02048 0§ 512,340
Actvarial vafuation date Dec 3109 Dec 3108
Plan Assels $ 1,284,950,000 $ 1,150748,000
Plan Liabilifies $1,233841,000  $ 1,215639,000
Plan Sutplus (Defictt) § 51,1800 $  (84801,000)
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8. ACCOUNTS RECEIVABLE

All accounts receivable presented on the Consclidated Statement of Financial Position are net of any
valuation allowances for doubtful accounts. Detalis of account receivable balances and allowances are

as follows:
2010 : 2009
Total . Valuation Net of Total Valuation ~  Net of
Recelvable  Allowance  Allowance Receivable  Aliowance  Allowance
Taxes Recelvable $ 13,090,097 $ 900,000 $ 12,199,997 $ 15,403,050 $ 900,000 $ 14,503,050
Provincial Grants Receivable 1,527,093 1,527,093 147,986 147,986
Other Receivables 1,387 563 1,387,563 338,344 . 338,344

Total Accounts Recejvable  $ 16,014,652 800,000 § 15,114,852 § 15,889,380 $ 900,00 14,989,380

9. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Detaits of account payable and accrued Iiabilitié_s are as follows:

2010 2009
Accrued Salarles and Benefits $ 28970 $ 14913
Supplier Payments " 1,885,293 1,377,269
Treaty Land Entitlement ' 878,953
Accrued Interest Charges _ " 9,288
Accrued Audit Fees - 18,000

Total Accounts Payable and Accrued Liabilities $2,041,551 $ 2,270,325

10. OTHER LIABILITIES

Other liabilities are comprised of the following:

2010 2009
Granf - Funded Liability 1,175,000
Tuilion - Funded Liability 146,406

Totaj Other Liabilities $ 1,321406 %
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11. LONG-TERM DEBT

Details of long-term-term debt are as follows:

2010 2009

Capital Loan; Royal Bank of Canada 196,938 383,869

(Carpenter High School - Meadow Lake, SK)

Term - 10 years '

Amorfization - 10 years

Inferest Rafe - 7.03%

Annual Payments - $214,064
Total Long Term Debt | $ 106938 § 383,869

Principal repaymaents over the next 5 years are estimated as follows:

Capital Loans Total

2041 $ 196,938 § 196,938

2012 .

2013 .

2014 . . '
2015 -

Thereafter

Total $ 196,938 § 196,938

Principal and interest payments on the long-term debt ars as follows

Capital Loans 2010 2009

Principal § 188931 § 186,931 § 174,690
Interest 27,134 27134 39,375

Total $ 214085 $ 214,065 $ 214,065
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12. DEFERRED REVENUE

Details of deferred revenues are as foliows:

Balance Additions Revenue Ralance
as at during the recognized - asat

Aug. 31, 2009 Year inthe Year  Aug. 31,2010

Deferred Foundation Operaling Grant  $ 898,627 $ (696,027) $ .
Deferred Schofarships 83,580 $ 56,778 140,368
Defetred Federal Capital Tutition $ 166,714 33,763 200,477
Deferred Distance Education 101,289 {40,064) 61,235
Deferred Applied Behaviour 24,708 (7,566) 17,142
Daferred Technology Consortium 20,070 29,070
Total Deferrad Revenue $ 1,304,008 § 90,541 §  (946,257) $ 448,292

13. COMPLEMENTARY SERVICES

Complementary services represent those setvices and programs where the primary purpose is other
than K-12 learning/learning support, but which have the specific objective of enhancing the school
division’s ability to successfully deliver its K-12 curriculum/learning programs.

Following is-a summary of the revenue and expenses of the Complementary Services programs

operated by the school division in 2010:

: Community
Summary of Complementary Services and Inter- :
Revenues and Expenses, by Program Pre-K Agency Pre-Natal Other
' Programs Liatson Quireach Programs 2010 2009

Revenue:
Grants $ 552000 § $ 1 % 90,022t § 145312 § 373,087
Tuition and Related Feas : 113,796 113,796 94,158
Miscellansous Revenue o 19,262
Sales and Rentals .

Total Revenue 55,200] . - 203,818 259,108 486,507
Expenses:
Tuition Fees - - - 14,093)
Salaries & Bensfits 253,648 1,182,895 1,436,343 1,317,179
instructional Aids 52 106,137 106,660| 172,738
Supplles and Services - 144,276 15,820 160,096 248,652
Non-Capital Equipment 768 18,064 18,832 19,074
Building Operating Expenses 22,071 22,0M 26,202
Communications 3,913 3,913 10,467,
Travel 16,525 18,525] 29,867
Professional Developmant 22,955 22,958 23,476
8tudent Related Expensaes 17,820 17,820 11,937
Contacted Transportation & Mfowances 22,050 22,050 27,407

Total Expenses 399,218| . 1,430,050] 1.82'.-‘;,265| 1,801,573
::;:ssg"'““"’”cy ) of Revenue over § (43,026 $ ¢ 18 (28230 § (57057 § ¢1,415,066)
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14. ACCUMULATED SURPLUS

Accumulated Surplus represents the financial assets and non-financial assets of the school division

less fiabilities. This represents the accumulated balance of net surplus arising from the operations of
the school division and school generated funds.

Certain amounts of the Accumulated Surplus, as approved by the Board of Education, have been
designated for speciflc future purposes, for example school generated funds, capital reserves, efc.
These internally restricted amounts are included in the Accumulated Surplus presented in the

Consolidated Statement of Financial Position. The school division does not maintain separate bank
accounts for the internally restricted amounts.

Details of accumulated surplus are as follows:

. 2010 2009
Invested in Tanglble Capital Assets:
Net Book Value of Tangible Capital Assets $ 52,317,596 § 48,524,388
Less: Debt owing on Tangible Capitat Assets - 196,938 383,868
' 52,120,658 48,140,520
Internally Resricted Surplus:
Designated for tangible capital asset expenditures : 102,953
School generated funds 1,043,752 958,684
Scholarship funds 140,368 83,590
Schoo! budget carryovers
1,184,120 1,145,227
Unrestricted Surplus 3,937,564 5,051,798
Total Accumulated Surpius _ $ 57,242,342 % 54,337,545

15. BUDGET FIGURES

Budget figures included in the financial statements were approved by the Board of Education on
August 27, 2009. Following is a reconcitiation to the approved 2009-10 budget:

2009-10 Budgeted Surplus (Deficit) - as stated $ (163,779)
Budget Adjustments: _
Excludes Capital Expenditures - (2009-10 Budgst) (4,783,134)
Excludes Long-Term Debt Repayment (2009-10
Budget) . (186,831)
includes Amortization - (2008-10 Budgst) 2,647,354

Approved 2009-10 Budget Surplus (Deficit) _ $(2,486,490)
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RELATED PARTIES

These financial statements include transactions with related parties. The schoo! division is related to
all Province of Saskatchewan ministries, agencies, boards, school divisions, health authorities,

colleges, and crown corporations.

Routine operating transactions with related parties are recorded at the rates charged by those
organizations and are settled on normal trade terms. Included in expenses are related party

transactions of § 2,122,304 (2009: $ 1,955,907) of which $ 139,545 (2009: $ NIL) was payable at
August 31, 2010,

In addition, the school division pays Provincial Sales Tax to the Saskatchewan Ministry of Finance on
all its taxable purchases and customer sales on items that are deemed taxable. Taxes paid are

tecorded as part of the cost of those purchases.

The Ministry of Education has approved an additional $718,822 in capital transfers to the school
division for projects in which construction has not yet started, By the end of the next fiscal year, PSAB
is expected to provide revised guidance for government transfers, and the accounting treatment for

these projects is under review. Accordingly, these capital transfers have not been reflected in the
financial statements, as follows;

Total Ministry Obligation at August 31, 2010 _ $ 718,822
: Less: Amounts reported In financial statements -
Equals: Unrecorded balance $ 718,822

‘Other transactions with related parties and amounts due / to from them are described separately in

the financial statements or notes thereto.
ACCOUNTING CHANGES
Change in Accounting Policies and Prior Period Adjustments

Commencing in 2009-10, the school division adopted the following accounting policy changes in
accordance with Public Sector Accounting Board (PSAB) standards:

Change In Financial Statement Presentation

" Effective September 1, 2008 the school division adopted PSAB standards PS 1000 - Financial

Statement Concepts, PS 1100 - Financial Statement Objectives and PS 1200 — Financial Statement
Presentation. Together, these standards establish the concepts, objectives and general reporting
principles for presentation and disciosure of information in the financial statements. Accordingly, the
school division has revised its financial statement presentation for the 2009-10 fiscal year to comply
with the new financlal statement model. The implementation of these standards did not have an

impact on accumulated surplus; however, comparative figures have been reclassified as necessary to
conform to the revised financial statement format, : '

The most significant changes resulting from implementation of the new financial statement model are:

» the former operating, capital and other funds have been consolidated into a singte operating
fund, ,

+ tangible capital assets replace the former physical assets and are amortized,

e fund balances and equity in tangible capital assets have baen consolidated into accumulated
surplus {deficif), '

» the consolidated statement of operations and accumulated surplus (deficit) has been
amended for changes in the recording of tangible capital asset transactions (see below for
details) and long term capital debt issuance and repayment are no longer reported as
revenues and expenses in the determination of surplus (deficit) for the year, and
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* anew consolidated statement of changes In net financial assets (net dent) which reports on
the extent to which expenditures in the year have been met by revenues in the year, and
explains the difference between surplus (deficit) for the year and the change in netdebt in the
year, :

* changes to other statements to focus reporting around the concepts and objeciives of the
new model.

Tangible Capital Assets

Effective September 1, 2009 the school division adopted PSAB standard PS 3150 which requires that
the costs of tangible capital assets be capitalized and amortized as expenses of operations over their

estimated useful service lives. In prior years, the costs of tangible capital assets were recognized as
expenses when the assets were acquired or constructed.

in implementing the new standard, the costs of tangible capital assets were based on historical cost
records or, when historical cost records were not avallable, other methods determined to provide a
best estimate of historical costs and accumulated amortization. In certain cases, the schoo! division

used replacement costs and appropriate indices to deflate the replacement cost to an estimated
historical cost at the year of acquisition.

This change has been applied retroactively with restatement of prior period comparative amounts.

This change in accounting policy has changed amounts reported in the 2008-09 prior period as
follows: .

Tangible Capitat Assets at August 31, 2009

Tanglbie capilal assets at cost as at August 31, 2008 - as previously raparied $ 81,830,648
Tangible capital assats not previously capitalized : 15,328,536
Wrile-downs to tangible capital assels -

Tangible capital assets at cost as at August 31, 2008 - as restated ) 897,168,184
Accumulated amortization as at August 31, 2009 not previously reported {49,027 ,664)

Tangible capltal assets at net book value as at August 31, 2009 - as restated 48,140,520

2008-09 Annual Surplus

2008-_09 Surplus {deficit) for the year - as previously reported $ (525752)
Reverse repayment (issuance) of long-lerm debt as a charge to annual surplus 174,691
Tangible capiial asset adjustments;

Tangible capital assets capitalized but previously expensad $ 1,350,235

Proceads on dispesals of tanglble caplital assets praviously recorded as
ravenue

Galn (loss) on disposals of tangible capital assets not previously recorded

Wiile-down of tangible capital assets not praviously racorded -

Amariization of tangible capital assets not previously recorded £3.811,010)

Total tangible capltal asset adjustments $ (2,560,775)
2008-0% Surplus {deflcit) for the year - as restated

$ (2.911,838)




18.

19,

Northwest Schoof Division No, 203

Notes to the Financial Statements
Augqust 3_1, 2010

Accumiulated Surpius st August 31, 2008

Accumulated surplus at September 1, 2008 - as previousiy reported:
Operating Fund Balance

$ 3.061.684
Capital Fund Balance 560,120
Other Funds Balance 3,484,840
Equily in Physical Assets 79,913,407

Total accumulated surpius as at September 1, 2008 - as previously reported 87,020,051
Prior period adjustments - cumulative effactive to September 1, 2008:
Tangible capital asset adjustments (28,770,870)

Accumulated surplus as af September 1, 2008 - as restated ) 57,249,381
2008-09 Surplus (defickt) for the year - as previously statad

{525,752)

"Prior period adjustments to 2008-09 surplug (deficit) for the yeas: :
Net repayment (issuance) of long term debt 174,891
Tangible capital asset adjustments (2,560,775)
Accumulated surplus as at August 31, 2000 - as restated $ 54337 545

Deferred Revenue

Effective September 1, 2008 the Schioo! Division adopted PS 3510 tax revenue which requires that
tax revenue be recognized ornly for the portion of the year related to the fiscal year. In prior years,
taxes relating to September to December were recognized as deferrad tax revenue,

The accounting change was implemented prospectively in the 2008-09, without an adjustment to
opening accumulated surplus or restatement of prior year comparatives in the 2008-09 financial
statements. However, the school division subsequently determined that in accordance with PSAR
standards, this change should have been implementad retroactively. Accordingly, the following 2008-

08 amounts have been changed from the amounts previously reportad in the 2008-08 financial
statements, as follows: '

{Pravigusly} {As restated)

Accounts Recelvable $24,422 535 $ 14,988,380
Accounts Payable 12,923,898 2,270,325
Deferred Revenue - 1,304,008
Other Liabilities 83,590 --

Administration Expenditures 1,127,600 965,469
Instruction Expenditures 35,238,984 38,458,552
Plant Expenditures 5,770,855 8,879,843
Transportation Expenditures 4,908,363 5,193,698
Complementary Services Expenditures 1,892,558 1,801,573

COMPARATIVE INFORMATION

Certain comparative figures have been reciassified to conform to the current year's presentation,

TREATY LAND ENTITLEMENT

As per Ministry direction dated December 7, 2009, “any TLE deferred revenues received prior to April
1,2009, is to be brought into revenue in the 2009-10 fiscal year (these higtorical payments will not be
used in reducing grant payments as they historically were}." As a resuft, TLE deferrad revenue of
$878,953 received prior to April 1, 2009 has been brought into revenue in 2009-10. ‘



